Maine Revised Statutes

Title 5: ADMINISTRATIVE PROCEDURES AND SERVICES
Chapter 407: RESEARCH AND DEVELOPMENT

§15305. LIMITATION OF POWERS

The institute may not enter into contracts, obligations or commitments of any kind on behalf of the State
or any of its agencies, nor does it have the power of eminent domain or any other power not provided to
business corporations generally. Bonds, notes and other evidences of indebtedness of the institute may not
in any way be a debt or liability of the State or constitute a pledge of the faith and credit of the State. The
institute may not expend more than 10% of funds appropriated per biennium by the State for management and
related operating costs of theinstitute. [ 2013, c¢. 225, 81 (AMD).]
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